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�/�R�U�H���%�D�U�D�W�]�D�N�´ �H�Q �O�R�V �D�Q�W�L�J�X�R�V �Y�L�Y�H�U�R�V �P�X�Q�L�F�L�S�D�O�H�V �G�H �8�O�t�D���� �/�D �J�H�V�W�L�y�Q �G�H �G�L�F�K�R �H�V�S�D�F�L�R �I�X�H�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�H�G�L�G�R �S�R�U �H�O �$�\�X�Q�W�D�P�L�H�Q�W�R �G�H �'�R�Q�R�V�W�L�D �W�U�D�V �X�Q �F�R�Q�F�X�U�V�R �S�~�E�O�L�F�R�� �S�D�U�D �O�O�H�Y�D�U �D �F�D�E�R �H�O �F�L�W�D�G�R�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�U�R�\�H�F�W�R �\���F�R�Q�Y�H�U�W�L�U �H�V�W�H �H�V�S�D�F�L�R �S�~�E�O�L�F�R �H�Q �X�Q �J�U�D�Q �S�D�U�T�X�H �S�D�U�D �H�O �X�V�R �\�G�L�V�I�U�X�W�H �G�H �O�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�L�X�G�D�G�D�Q�R�V���� �7�U�D�V �Q�X�H�Y�H �P�H�V�H�V �H�Q �P�D�U�F�K�D�� �\�D �H�V �X�Q���U�H�I�H�U�H�Q�W�H �H�Q �O�D �D�J�H�Q�G�D �G�H �D�F�W�L�Y�L�G�D�G�H�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�P�H�G�L�R�D�P�E�L�H�Q�W�D�O�H�V �\ �F�X�O�W�X�U�D�O�H�V �G�H �'�R�Q�R�V�W�L�D���� �$�G�H�P�i�V �G�H �V�H�U �X�Q �H�V�S�D�F�L�R �Y�H�U�G�H �F�R�P�S�U�R�P�H�W�L�G�R �H�Q�� �� �� �� �� �� �� �� �� �� �� �� ��
�S�U�R�W�H�J�H�U �V�X �E�L�R�G�L�Y�H�U�V�L�G�D�G �\ �H�Q �D�E�R�U�G�D�U �D�F�W�L�Y�L�G�D�G�H�V �Y�L�Q�F�X�O�D�G�D�V �D �O�D �H�G�X�F�D�F�L�y�Q �D�P�E�L�H�Q�W�D�O �D�O �D�L�U�H�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�O�L�E�U�H�� �V�H �W�U�D�E�D�M�D�Q �W�H�P�D�V �Y�L�Q�F�X�O�D�G�R�V �D �O�D�V �K�X�H�U�W�D�V �F�R�P�X�Q�L�W�D�U�L�D�V �F�R�P�R �P�H�F�D�Q�L�V�P�R �G�H �L�Q�W�H�U�D�F�F�L�y�Q �H�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�L�Q�F�O�X�V�L�y�Q���V�R�F�L�D�O����
��
�/�D �$�V�R�F�L�D�F�L�y�Q �G�H �9�H�F�L�Q�R�V ���$�$�9�9���� �M�X�Q�W�R �D �V�X�V �Y�H�F�L�Q�R�V �\ �Y�H�F�L�Q�D�V �G�H �8�O�L�D�� �K�D �F�R�Q�W�U�L�E�X�L�G�R �F�R�Q �H�V�W�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�L�Q�L�F�L�D�W�L�Y�D �D�G�D�U �Y�R�] �D �O�R�V �F�L�X�G�D�G�D�Q�R�V �H�Q �H�O �G�L�V�H�x�R �G�H �H�V�W�H �H�V�S�D�F�L�R �G�H �O�D �F�L�X�G�D�G���� �(�Q �H�O�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�Y�H�F�L�Q�G�D�U�L�R�� �D�~�Q �V�H �U�H�F�X�H�U�G�D �H�O �J�U�D�Q �S�D�U�T�X�H �G�H �O�R�V �Y�L�Y�H�U�R�V �F�R�P�R �X�Q �H�V�S�D�F�L�R �Y�H�U�G�H �H�Q �H�O �T�X�H �O�D�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�U�H�O�D�F�L�R�Q�H�V �V�R�F�L�D�O�H�V �L�P�S�H�U�D�E�D�Q �\ �V�H �K�D�F�t�D �F�R�P�X�Q�L�G�D�G�� �+�R�\ �G�t�D�� �H�V�W�H �S�U�R�\�H�F�W�R ���\ �T�X�H �V�H �S�U�H�V�H�Q�W�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�Q �G�H�W�D�O�O�H �D �O�R �O�D�U�J�R �G�H �H�V�W�H �G�R�F�X�P�H�Q�W�R�����H�V�W�i �F�R�Q�Y�L�U�W�L�H�Q�G�R �H�Q �X�Q �J�U�D�Q �O�D�E�R�U�D�W�R�U�L�R �G�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�L�Q�Q�R�Y�D�F�L�y�Q �V�R�F�L�D�O �\ �G�H �S�D�U�W�L�F�L�S�D�F�L�y�Q �F�R�Q �O�D �D�\�X�G�D �G�H �Q�L�x�R�V �\ �Q�L�x�D�V�� �M�y�Y�H�Q�H�V�� �D�G�X�O�W�R�V �\�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�H�U�V�R�Q�D�V �P�D�\�R�U�H�V�����(�Q �G�H�I�L�Q�L�W�L�Y�D�� �J�H�Q�W�H �L�Q�W�H�U�H�V�D�G�D �H�Q �W�U�D�E�D�M�D�U �\ �G�L�V�I�U�X�W�D�U �G�H �H�V�W�H �H�V�S�D�F�L�R �S�~�E�O�L�F�R�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�D�E�L�H�U�W�R �D �W�R�G�R�V�� �Y�L�Q�F�X�O�i�Q�G�R�Q�R�V �D �F�R�P�X�Q�L�G�D�G�H�V �D�I�L�Q�H�V�� �J�U�X�S�R�V �G�H �W�U�D�E�D�M�R�� �F�R�O�H�F�W�L�Y�R�V �\�� �� �� �� �� �� �� �� �� �� �� ��
�D�V�R�F�L�D�F�L�R�Q�H�V�� �S�D�U�D���G�H�V�D�U�U�R�O�O�D�U �D�F�W�L�Y�L�G�D�G�H�V �O�~�G�L�F�R���H�G�X�F�D�W�L�Y�D�V �H�Q �\ �F�R�Q �W�R�G�R �H�O�S�R�W�H�Q�F�L�D�O �T�X�H�� �� �� �� �� �� �� �� �� �� �� ��
�Q�R�V �R�I�U�H�F�H �H�V�W�H �O�X�J�D�U�����3�R�U�T�X�H�� �H�V�W�H �H�V�S�D�F�L�R�� �G�H �P�i�V �G�H ������������ �P�H�W�U�R�V �F�X�D�G�U�D�G�R�V �W�L�H�Q�H �H�Q �V�X�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�K�D�E�H�U���W�H�V�R�U�R�V���E�L�H�Q���F�R�Q�V�H�U�Y�D�G�R�V���\���F�X�L�G�D�G�R�V����
��

�” �P�H�G�L�R�D�P�E�L�H�Q�W�D�O�H�V����
�” �V�R�F�L�D�O�H�V����
�” �F�X�O�W�X�U�D�O�H�V���\��
�” �D�U�T�X�L�W�H�F�W�y�Q�L�F�R�V��
��
�7�R�G�R�V���H�O�O�R�V���Y�L�Q�F�X�O�D�G�R�V���D���O�D���F�L�X�G�D�G���\�����S�R�U���O�R���W�D�Q�W�R�����D���O�R�V���\���O�D�V���G�R�Q�R�V�W�L�D�U�U�D�V����

��
��
�(�Q �O�D �D�F�W�X�D�O�L�G�D�G���� �P�X�F�K�D�V �F�X�H�V�W�L�R�Q�H�V �L�P�S�R�U�W�D�Q�W�H�V �V�H �H�V�W�i�Q �U�H���S�H�Q�V�D�Q�G�R���� �O�D �H�F�R�Q�R�P�t�D�� �O�D�� �� �� �� �� �� �� �� �� �� �� ��
�H�G�X�F�D�F�L�y�Q�� �O�D �V�D�O�X�G�� �O�D�V �U�H�O�D�F�L�R�Q�H�V �V�R�F�L�D�O�H�V�� �H�O �X�V�R �G�H�O �H�V�S�D�F�L�R �S�~�E�O�L�F�R�« �(�Q �Q�X�H�V�W�U�R �F�D�V�R �\�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�J�U�D�F�L�D�V �W�D�P�E�L�p�Q �D�O �X�V�R �V�R�F�L�D�O �G�H �O�D�V �W�H�F�Q�R�O�R�J�t�D�V �G�L�J�L�W�D�O�H�V���O�R�V �Y�H�F�L�Q�R�V �\ �Y�H�F�L�Q�D�V�� �H�V�W�D�P�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�K�D�F�L�H�Q�G�R �X�V�R �G�H �Q�X�H�V�W�U�R �W�D�O�H�Q�W�R �S�D�U�D �O�O�H�Y�D�U �D �F�D�E�R �H�V�W�H �S�U�R�\�H�F�W�R �F�R�O�D�E�R�U�D�W�L�Y�R �T�X�H �E�X�V�F�D�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�J�H�Q�H�U�D�U �E�H�Q�H�I�L�F�L�R�V �V�R�F�L�D�O�H�V �S�D�U�D �O�D �F�R�P�X�Q�L�G�D�G���� �8�O�L�D�N�R �/�R�U�H���%�D�U�D�W�]�D�N �H�V �Q�X�H�V�W�U�D �S�U�R�S�L�D�� �� �� �� �� �� �� �� �� �� ��
�D�S�X�H�V�W�D���G�H���L�Q�Q�R�Y�D�F�L�y�Q���F�L�X�G�D�G�D�Q�D����
��
�(�Q�F�R�Q�W�U�i�Q�G�R�Q�R�V �H�Q �X�Q �P�R�P�H�Q�W�R �G�H�F�U�H�D�W�L�Y�L�G�D�G �H�O �S�D�U�T�X�H �Q�R�V �G�D �X�Q �H�V�S�D�F�L�R �S�D�U�D �V�R�x�D�U���� �� �� �� ���� �� �� �� �� �� �� �� �� ��
�(�V�W�D�P�R�V �D�S�U�R�Y�H�F�K�D�Q�G�R �Q�X�H�V�W�U�R �W�L�H�P�S�R �O�L�E�U�H �\ �H�Q�H�U�J�t�D �S�D�U�D �F�R�Q�W�U�L�E�X�L�U �\ �F�R�O�D�E�R�U�D�U �H�Q�� �� �� �� �� �� �� �� �� �� �� ��
�S�U�R�\�H�F�W�R�V �T�X�H �P�H�M�R�U�D�Q �O�D �Y�L�G�D �G�H �W�R�G�D�V �O�D�V �S�H�U�V�R�Q�D�V �T�X�H �F�R�Q�Y�L�Y�L�P�R�V �H�Q �O�D �V�R�F�L�H�G�D�G���� �8�O�L�D�N�R�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�/�R�U�H���%�D�U�D�W�]�D�N �H�V �X�Q �F�O�D�U�R �H�M�H�P�S�O�R �G�H �O�R�V �V�L�J�Q�L�I�L�F�D�W�L�Y�R�V �E�H�Q�H�I�L�F�L�R�V �V�R�F�L�D�O�H�V�� �F�X�O�W�X�U�D�O�H�V���� �� �� �� �� �� �� �� �� �� ��
�P�H�G�L�R�D�P�E�L�H�Q�W�D�O�H�V�« �T�X�H �D�S�R�U�W�D �D �Q�X�H�V�W�U�R �E�D�U�U�L�R�� �/�D �L�P�S�O�D�Q�W�D�F�L�y�Q �G�H �G�L�Q�i�P�L�F�D�V �S�D�U�W�L�F�L�S�D�W�L�Y�D�V �G�H�� �� �� �� �� �� �� �� �� �� �� ��
�L�Q�F�O�X�V�L�y�Q �V�R�F�L�D�O �\ �F�X�O�W�X�U�D�O�� �S�U�R�S�R�U�F�L�R�Q�D�Q�G�R �D�G�H�P�i�V �X�Q �S�X�Q�W�R �G�H �H�Q�F�X�H�Q�W�U�R �D �S�H�U�V�R�Q�D�V���� �� �� �� �� �� �� �� �� �� �� ��
�D�V�R�F�L�D�F�L�R�Q�H�V �\ �R�W�U�R�V �R�U�J�D�Q�L�V�P�R�V �V�H�Q�V�L�E�L�O�L�]�D�G�R�V �F�R�Q �H�O �H�V�S�D�F�L�R �S�~�E�O�L�F�R �H�[�L�V�W�H�Q�W�H�� �F�R�Q �V�X �H�F�R�O�R�J�t�D �\�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�O�D �S�U�H�V�H�U�Y�D�F�L�y�Q �G�H�O �P�R�Q�W�H �8�O�t�D�� �H�V �X�Q�D �F�R�Q�W�L�Q�X�D �D�S�X�H�V�W�D �T�X�H �H�V�W�H �E�D�U�U�L�R �H�V�W�i �O�O�H�Y�D�Q�G�R �D �F�D�E�R �F�R�Q�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�D�K�t�Q�F�R���\���S�H�U�V�H�Y�H�U�D�Q�F�L�D����
��
�7�H�Q�H�P�R�V �H�O �U�H�W�R �\ �O�D �U�H�V�S�R�Q�V�D�E�L�O�L�G�D�G �G�H �V�H�U �D�J�H�Q�W�H�V �D�F�W�L�Y�R�V �G�H �H�V�W�D �W�U�D�Q�V�I�R�U�P�D�F�L�y�Q�� �H�V�W�D�U �D�W�H�Q�W�R�V���� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�W�L�F�L�S�D�U �H�Q �O�D �E�~�V�T�X�H�G�D �G�H �V�R�O�X�F�L�R�Q�H�V�� �K�D�F�H�U �I�U�H�Q�W�H �D �O�R�V �S�U�R�E�O�H�P�D�V �H�[�L�V�W�H�Q�W�H�V �H�Q �H�O �E�D�U�U�L�R �\�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�Q�W�U�L�E�X�L�U �D �U�H�G�X�F�L�U �O�D�V �G�H�V�L�J�X�D�O�G�D�G�H�V �V�R�F�L�D�O�H�V�� �3�R�U�T�X�H �H�V�D�V�t�� �D�W�H�Q�G�L�H�Q�G�R �Q�H�F�H�V�L�G�D�G�H�V �U�H�D�O�H�V���� �� �� �� �� �� �� �� �� �� �� ��
�F�R�P�R���S�R�G�H�P�R�V���J�H�Q�H�U�D�U���L�Q�Q�R�Y�D�F�L�y�Q���\���F�D�P�E�L�R���V�R�F�L�D�O�����H�Q�S�H�Q�]�D�Q�G�R���S�R�U���Q�X�H�V�W�U�R���E�D�U�U�L�R����
��

�����������Â���8�O�L�D�N�R���/�R�U�H���%�D�U�D�W�]�D�N�����$�$�9�9���8�O�t�D�����G�H���'�R�Q�R�V�W�L�D��



�6�R�P�R�V �S�U�R�W�D�J�R�Q�L�V�W�D�V �G�H �O�D�V �F�D�X�V�D�V �\ �D�F�F�L�R�Q�H�V �T�X�H �Q�R�V �P�X�H�Y�H�Q���< �F�R�P�R �H�Q �W�R�G�D�V �O�D�V �F�R�V�D�V�� �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�F�L�H�Q�F�L�D �H�V �H�V�H�Q�F�L�D�O�� �< �P�i�V �D�~�Q �H�Q �H�O �F�D�P�S�R �G�H�O �H�P�S�R�G�H�U�D�P�L�H�Q�W�R �F�L�X�G�D�G�D�Q�R�� �7�U�D�E�D�M�D�U �M�X�Q�W�R �F�R�Q�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�O�D�V �Q�X�H�Y�D�V �W�H�F�Q�R�O�R�J�t�D�V �G�H �O�D �L�Q�I�R�U�P�D�F�L�y�Q �\ �O�D �F�R�P�X�Q�L�F�D�F�L�y�Q �H�L�Q�W�H�U�Q�H�W �H�Q �S�D�U�W�L�F�X�O�D�U�����Q�R�V �E�U�L�Q�G�D �O�D�� �� �� �� �� �� �� �� �� �� �� �� ���� �� ��
�R�S�R�U�W�X�Q�L�G�D�G �G�H �F�R�P�S�D�U�W�L�U �H�O �S�U�R�\�H�F�W�R �8�O�L�D�N�R �/�R�U�H���%�D�U�D�W�]�D�N�H�Q�W�U�H �W�R�G�D�V �V�X�V �J�H�Q�W�H�V �\�� �� �� �� �� �� �� �� �� �� �� ��
�K�D�F�H�U�O�R �D�F�F�H�V�L�E�O�H �\ �F�R�O�D�E�R�U�D�W�L�Y�R �S�D�U�D �T�X�H �W�R�G�R�V �O�R�V �P�L�H�P�E�U�R�V �V�H�D�P�R�V �F�D�S�D�F�H�V �G�H �X�W�L�O�L�]�D�U�O�R�� �� �� �� �� �� �� �� �� �� �� �� ��
�W�U�D�Q�V�I�R�U�P�D�Q�G�R���Q�X�H�V�W�U�R���H�Q�W�R�U�Q�R������
����
�3�R�U �~�O�W�L�P�R �L�Q�G�L�F�D�U �T�X�H �K�H�P�R�V �W�U�D�W�D�G�R �G�H �G�H�V�J�O�R�V�D�U �H�O �S�U�H�V�H�Q�W�H �S�U�R�\�H�F�W�R �L�Q�F�L�G�L�H�Q�G�R �H�Q �O�R�V �i�P�E�L�W�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H �D�F�W�X�D�F�L�y�Q �G�H �O�D �V�D�O�X�G�� �H�O �P�H�G�L�R �D�P�E�L�H�Q�W�H�� �H�O �D�S�U�H�Q�G�L�]�D�M�H �\�O�D �F�R�K�H�V�L�y�Q �V�R�F�L�D�O�� �\ �G�R�Q�G�H �V�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�U�R�P�X�H�Y�H �O�D �J�H�Q�H�U�D�F�L�y�Q �G�H �Y�D�O�R�U �S�~�E�O�L�F�R �F�R�P�S�D�U�W�L�G�R �S�D�U�D �O�D �V�D�W�L�V�I�D�F�F�L�y�Q �G�H �Q�H�F�H�V�L�G�D�G�H�V �\ �U�H�W�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�V�R�F�L�D�O�H�V �G�H �H�V�W�D �F�R�P�X�Q�L�G�D�G�� �$�F�W�L�Y�D�G�R�V �H�V�W�i�Q �O�R�V �S�U�R�F�H�V�R�V �G�H�H�P�S�R�G�H�U�D�P�L�H�Q�W�R �G�H �S�H�U�V�R�Q�D�V �\�� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�O�H�F�W�L�Y�R�V�� �O�R �T�X�H �V�L�J�Q�L�I�L�F�D �T�X�H �O���R�V �Y�H�F�L�Q�R�V �\ �Y�H�F�L�Q�D�V �G�H �'�R�Q�R�V�W�L�D �F�X�H�Q�W�D�Q �F�R�Q �H�O �P�H�G�L�R �\ �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�R�S�R�U�W�X�Q�L�G�D�G���G�H���G�L�U�L�J�L�U���\���I�R�U�P�D�U���H�O���F�X�U�V�R���G�H���V�X�V���Y�L�G�D�V���\���G�H���V�X���H�Q�W�R�U�Q�R������
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�6�H�U �F�R�Q�V�F�L�H�Q�W�H�V �G�H �Q�X�H�V�W�U�R �F�R�Q�R�F�L�P�L�H�Q�W�R �\ �F�D�S�D�F�L�G�D�G �S�D�U�D �F�D�P�E�L�D�U �O�D �U�H�D�O�L�G�D�G �H�V�� �� �� �� �� �� �� �� �� �� �� ��
�H�O �P�D�\�R�U �S�R�G�H�U �T�X�H �W�H�Q�H�P�R�V �O�D�V �S�H�U�V�R�Q�D�V�� �6�H�U �F�D�S�D�] �G�H �X�W�L�O�L�]�D�U�O�R �S�D�U�D �L�Q�Q�R�Y�D�U �H�V�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�Q�X�H�V�W�U�D���U�H�V�S�R�Q�V�D�E�L�O�L�G�D�G���\���O�R���T�X�H���Q�R�V���G�L�I�H�U�H�Q�F�L�D����
��
�1�X�H�V�W�U�D���I�X�H�U�]�D�����V�D�E�H�U���T�X�H���T�X�H�U�H�U���H�V���S�R�G�H�U����
�1�X�H�V�W�U�D�V���K�D�E�L�O�L�G�D�G�H�V�����O�D���F�U�H�D�W�L�Y�L�G�D�G���\���O�D���L�P�D�J�L�Q�D�F�L�y�Q����
�1�X�H�V�W�U�D���K�H�U�U�D�P�L�H�Q�W�D�����O�D���W�H�F�Q�R�O�R�J�t�D����
�1�8�(�6�7�5�2���0�2�0�(�1�7�2���������+�2�<����
��
�< �H�V�H �+�2�< �K�D �O�O�H�J�D�G�R�����(�O �P�R�P�H�Q�W�R �G�H �I�R�P�H�Q�W�D�U �O�D �S�D�U�W�L�F�L�S�D�F�L�y�Q �G�H �O�R�V �D�J�H�Q�W�H�V�� �� �� �� ���� �� �� �� �� �� �� �� ��
�V�R�F�L�D�O�H�V �\ �O�D �W�U�D�Q�V�S�D�U�H�Q�F�L�D�� �H�V�F�X�F�K�D �\ �F�R�Q�V�X�O�W�D �D �O�D �F�L�X�G�D�G�D�Q�t�D�����8�Q�� �� �� �� �� �� �� �� �� ����
�F�R�P�S�U�R�P�L�V�R �T�X�H �(�X�V�N�R �-�D�X�U�O�D�U�L�W�]�D���*�R�E�L�H�U�Q�R �9�D�V�F�R �K�D �P�D�W�H�U�L�D�O�L�]�D�G�R �H�Q �O�D�� �� �� �� �� �� �� �� ��
�F�R�Q�Y�R�F�D�W�R�U�L�D�����G�H���H�V�W�H���F�R�Q�F�X�U�V�R���G�H���E�X�H�Q�D�V���S�U�i�F�W�L�F�D�V���H�Q���S�D�U�W�L�F�L�S�D�F�L�y�Q���F�L�X�G�D�G�D�Q�D����
��
�*�U�D�F�L�D�V���S�R�U���G�D�U�Q�R�V���O�D���R�S�R�U�W�X�Q�L�G�D�G�����*�U�D�F�L�D�V���S�R�U���O�D���O�H�F�W�X�U�D���G�H���Q�X�H�V�W�U�R���S�U�R�\�H�F�W�R����
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�$�E�U�L�U �O�D �I�L�Q�F�D �G�H �O�R�V �D�Q�W�L�J�X�R�V �Y�L�Y�H�U�R�V �P�X�Q�L�F�L�S�D�O�H�V �G�H �8�O�L�D ���'�R�Q�R�V�W�L�D�� �\���F�R�Q�Y�H�U�W�L�U�O�R �H�Q �X�Q �J�U�D�Q�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�T�X�H �S�~�E�O�L�F�R �S�D�U�D �H�O �X�V�R �\ �G�L�V�I�U�X�W�H �G�H �W�R�G�R�V �O�R�V �F�L�X�G�D�G�D�Q�R�V���� �H�V �H�O �S�U�L�Q�F�L�S�D�O �R�E�M�H�W�L�Y�R �8�O�L�D�N�R�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�/�R�U�H���%�D�U�D�W�]�D�N�� �8�Q �S�U�R�\�H�F�W�R �S�U�R�P�R�Y�L�G�R �S�R�U �O�D �$�V�R�F�L�D�F�L�y�Q �G�H �9�H�F�L�Q�R�V �G�H �8�O�L�D�� �T�X�H �F�R�Q �W�D�Q �V�R�O�R ���� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�P�H�V�H�V �G�H �P�D�U�F�K�D �H�V �\�D �X�Q �U�H�I�H�U�H�Q�W�H �H�Q �O�D �D�J�H�Q�G�D �G�H �D�F�W�L�Y�L�G�D�G�H�V�P�H�G�L�R�D�P�E�L�H�Q�W�D�O�H�V �\ �F�X�O�W�X�U�D�O�H�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H���'�R�Q�R�V�W�L�D�����\���W�R�G�R���H�O�O�R���J�U�D�F�L�D�V���D�O���W�U�D�E�D�M�R���Y�R�O�X�Q�W�D�U�L�R���G�H���Y�H�F�L�Q�R�V���\���Y�H�F�L�Q�D�V���G�H���O�D���]�R�Q�D������
��
�'�H�V�G�H �T�X�H �H�Q �������� �V�H �F�H�U�U�y �H�V�W�D �I�L�Q�F�D�� �O�D���$�V�R�F�L�D�F�L�y�Q �G�H �9�H�F�L�Q�R�V �G�H �8�O�t�D �K�D �W�U�D�E�D�M�D�G�R �S�D�U�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�R�Q�H�U �H�Q �Y�D�O�R�U �O�R�V �U�H�F�X�U�V�R�V �H�V�W�p�W�L�F�R�V�� �H�F�R�O�y�J�L�F�R�V �H �K�L�V�W�y�U�L�F�R�V �H�[�L�V�W�H�Q�W�H�V �H�Q �H�V�W�D �I�L�Q�F�D���H�Q �O�D�� �� �� �� �� �� �� �� �� �� �� ���� �� ��
�T�X�H �D�G�H�P�i�V�� �V�H �F�R�Q�V�H�U�Y�D�Q �O�R�V �D�Q�W�L�J�X�R�V �G�H�S�y�V�L�W�R�V �G�H �D�J�X�D �%�X�V�N�D�Q�G�R �\ �6�R�U�R�E�R�U�G�D�� �\ �F�X�\�R �Y�D�O�R�U�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�D�U�T�X�L�W�H�F�W�y�Q�L�F�R���K�D���V�L�G�R���S�X�H�V�W�R���G�H���U���H�O�L�H�Y�H���H�Q���X�Q���L�Q�I�R�U�P�H���G�H���O�D���6�R�F�L�H�G�D�G���G�H���&�L�H�Q�F�L�D�V���$�U�D�Q�]�D�G�L��������
�� ��
�(�Q �O�D �D�F�W�X�D�O�L�G�D�G�� �H�Q�W�U�H �V�H�P�D�Q�D���H�O �S�D�U�T�X�H �D�E�U�H �V�X�V �S�X�H�U�W�D�V �D �G�L�D�U�L�R���J�U�D�F�L�D�V �D �O�D �G�H�G�L�F�D�F�L�y�Q �\�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�H�V�I�X�H�U�]�R �G�H �V�X�V �S�D�U�W�L�F�L�S�D�Q�W�H�V �\ �Y�R�O�X�Q�W�D�U�L�R�V�� �6�H �F�R�Q�V�W�D�W�D �T�X�H���G�t�D �D �G�t�D�� �M�X�Q�W�R �D �O�R�V �W�U�D�E�D�M�R�V �G�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�M�D�U�G�L�Q�H�U�t�D �\ �O�D�V �O�D�E�R�U�H�V �G�H �O�L�P�S�L�H�]�D �\ �P�D�Q�W�H�Q�L�P�L�H�Q�W�R �T�X�H �X�Q �H�V�S�D�F�L�R �G�H �������������P�� �U�H�T�X�L�H�U�H���� �� �� �� �� �� �� �� �� �� �� �� �� ��
�H�O �H�Q�F�D�Q�W�R �Q�D�W�X�U�D�O �G�H �O�D �S�D�U�F�H�O�D �V�H �K�D�F�H �P�i�V �Y�L�V�L�E�O�H���� �$�G�H�P�i�V�� �V�H �W�U�D�E�D�M�D�Q �G�L�Q�i�P�L�F�D�V�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�W�L�F�L�S�D�W�L�Y�D�V �L�Q�W�H�J�U�D�G�R�U�D�V �\ �F�D�G�D �Y�H�] �V�R�Q �P�i�V �O�D�V �S�H�U�V�R�Q�D�V�\ �R�U�J�D�Q�L�]�D�F�L�R�Q�H�V �L�Q�W�H�U�H�V�D�G�D�V �H�Q�� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�W�L�F�L�S�D�U �H�Q �H�V�W�H �S�U�R�\�H�F�W�R�� �W�U�D�E�D�M�D�U �H�Q �O�D�V �M�R�U�Q�D�G�D�V �G�H �$�X�]�R�O�D�Q �R�� �V�H�Q�F�L�O�O�D�P�H�Q�W�H�� �D�F�X�G�L�U �D �G�L�V�I�U�X�W�D�U�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H�O���S�D�U�T�X�H������
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�/�D �J�H�V�W�L�y�Q �G�H �H�V�W�H �H�V�S�D�F�L�R���I�X�H �F�H�G�L�G�R �S�R�U �H�O �$�\�X�Q�W�D�P�L�H�Q�W�R �G�H �'�R�Q�R�V�W�L�D���6�D�Q �6�H�E�D�V�W�L�i�Q�� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H�V�S�X�p�V �G�H �X�Q �S�U�R�F�H�V�R �G�H �F�R�Q�F�X�U�V�R �S�~�E�O�L�F�R���� ���H�Q �H�O �T�X�H �H�O �S�U�R�\�H�F�W�R �³�8�O�L�D�N�R �/�R�U�H���%�D�U�D�W�]�D�N�´�� �� �� �� �� �� ���� �� �� �� �� �� ��
�U�H�V�X�O�W�y���V�H�O�H�F�F�L�R�Q�D�G�R������
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�” �$�E�U�L�U �H�O �H�V�S�D�F�L�R �G�H �O�R�V �³�Y�L�Y�H�U�R�V �G�H �8�O�L�D�´ �D�O���X�V�R �\ �G�L�V�I�U�X�W�H �G�H �O�R�V �Y�H�F�L�Q�R�V �G�H�O �E�D�U�U�L�R �\ �G�H�� �� �� �� �� �� �� �� ���� �� �� �� �� �� �� �� �� ��
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�$�V�R�F�L�D�F�L�y�Q �G�H �9�H�F�L�Q�R�V �G�H �8�O�t�D �V�H �S�U�R�S�X�V�R �G�D�U �S�D�V�R�V �S�D�U�D �S�R�Q�H�U�H�Q �Y�D�O�R�U �X�Q �H�V�S�D�F�L�R �F�R�Q �P�~�O�W�L�S�O�H�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
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��
�/�D �S�U�L�P�H�U�D �L�Q�L�F�L�D�W�L�Y�D �F�R�Q�V�L�V�W�L�y �H�Q �D�E�U�L�U �H�O �S�D�U�T�X�H �H�Q �G�t�D�V �V�H�x�D�O�D�G�R�V �S�D�U�D �G�D�U �D �F�R�Q�R�F�H�U �D �O�R�V �\ �O�D�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�R�Q�R�V�W�L�D�U�U�D�V �H�O �³�W�H�V�R�U�R�´ �H�V�F�R�Q�G�L�G�R �H �L�J�Q�R�U�D�G�R�� �T�X�H �V�R�Q �O�R�V �F�L�W�D�G�R�V �G�H�S�y�V�L�W�R�V �³�6�R�U�R�E�R�U�G�D �\�� �� �� �� �� �� �� �� �� �� �� �� ��
�%�X�V�F�D�Q�G�R�´�� �\ �T�X�H �D�E�D�V�W�H�F�L�H�U�R�Q �G�H �D�J�X�D �O�D �F�L�X�G�D�G�� �(�V�W�D �L�Q�L�F�L�D�W�L�Y�D�� �T�X�H �F�R�P�R �F�R�Q�W�D�P�R�V �D�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�Q�W�L�Q�X�D�F�L�y�Q �V�X�S�X�V�R �X�Q �H�V�I�X�H�U�]�R �L�P�S�R�U�W�D�Q�W�H �S�D�U�D �O�R�V �P�L�H�P�E�U�R�V �G�H �O�D �$�V�R�F�L�D�F�L�y�Q���V�H �U�H�D�O�L�]�y �F�R�Q �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�D�X�W�R�U�L�]�D�F�L�y�Q �G�H�O �$�\�X�Q�W�D�P�L�H�Q�W�R �\ �V�R�E�U�H �W�R�G�R �F�R�Q �O�D �G�H�V�L�Q�W�H�U�H�V�D�G�D �\ �P�X�\ �L�P�S�R�U�W�D�Q�W�H �F�R�O�D�E�R�U�D�F�L�y�Q�� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H�O���H�Q�F�D�U�J�D�G�R���G�H���P�D�Q�W�H�Q�L�P�L�H�Q�W�R���G�H���O�D���I�L�Q�F�D����
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�/�D �$�V�R�F�L�D�F�L�y�Q �G�H �9�H�F�L�Q�R�V �G�H �8�O�L�D���D�V�X�P�L�y �O�D �W�D�U�H�D �G�H �G�D�U �D �F�R�Q�R�F�H�U �H�V�W�H �V�L�Q�J�X�O�D�U �H�V�S�D�F�L�R���� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�R�U�J�D�Q�L�]�D�Q�G�R �X�Q�D�V �-�R�U�Q�D�G�D�V �G�H �3�X�H�U�W�D�V �$�E�L�H�U�W�D���V�� �3�X�H�V�W�R �T�X�H �O�D �S�H�W�L�F�L�y�Q �G�H �D�S�H�U�W�X�U�D �T�X�H�G�D�E�D�� �� �� �� �� �� �� �� �� �� �� �� ��
�E�O�R�T�X�H�D�G�D �S�R�U �X�Q �S�U�R�F�H�V�R �D�G�P�L�Q�L�V�W�U�D�W�L�Y�R �O�H�Q�W�R�� �V�H �S�L�G�L�H�U�R�Q�S�H�U�P�L�V�R�V �S�X�Q�W�X�D�O�H�V �S�D�U�D �D�E�U�L�U �O�D �I�L�Q�F�D�� �� �� �� �� �� �� �� �� �� �� �� �� ��
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�0�X�F�K�t�V�L�P�R�V �Y�H�F�L�Q�R�V ���G�H �8�O�L�D�� �,�Q�W�[�D�X�U�U�R�Q�G�R �\ �*�U�R�V�� �V�H �D�F�H�U�F�D�U�R�Q �D �G�L�V�I�U�X�W�D�U �H�O �S�D�U�T�X�H �G�H �O�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�Y�L�Y�H�U�R�V �\ �O�D�V �Y�L�V�L�W�D�V �J�X�L�D�G�D�V �D �O�R�V �G�H�S�y�V�L�W�R�V �I�X�H�U�R�Q �D�F�R�J�L�G�D�V �F�R�Q �H�Q�W�X�V�L�D�V�P�R �S�R�U �O�R�V �Y�H�F�L�Q�R�V���� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�7�D�Q�W�R �H�V �D�V�t�� �T�X�H �O�D �O�L�V�W�D �G�H �S�H�U�V�R�Q�D�V �T�X�H �V�H �L�Q�V�F�U�L�E�L�H�U�R�Q �H�V�H�G�t�D �S�D�U�D �X�Q�D �I�X�W�X�U�D �Y�L�V�L�W�D�� �O�R �T�X�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
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�Q�X�H�V�W�U�R �E�D�U�U�L�R ���*�L�]�D�L�G�H������ �(�V�W�D�V �Y�L�V�L�W�D�V �Q�R�V �K�D�Q �S�H�U�P�L�W�L�G�R���F�U�H�D�U �X�Q�D �U�H�G �G�H �F�R�O�D�E�R�U�D�F�L�R�Q�H�V���� �� �� �� �� �� �� �� �� �� �� �� ��
�W�D�Q�W�R �S�H�U�V�R�Q�D�O�H�V �F�R�P�R �D �Q�L�Y�H�O �F�R�O�H�F�W�L�Y�R���3�R�U �H�M�H�P�S�O�R�� �D�F�W�X�D�O�P�H�Q�W�H �O�D�V �Y�L�V�L�W�D�V �J�X�L�D�G�D�V �D �O�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H�S�y�V�L�W�R�V �G�H �D�J�X�D�� �V�H �U�H�D�O�L�]�D�Q �H�Q �F�R�O�D�E�R�U�D�F�L�y�Q �F�R�Q �$�W�D�U�L�� �T�X�L�H�Q�H�V �G�H�V�G�H �V�X �S�X�Q�W�R �G�H �Y�L�V�W�D �W�p�F�Q�L�F�R�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�V�R�Q �F�D�S�D�F�H�V �G�H �D�S�R�U�W�D�U �G�D�W�R�V �P�X�\ �U�H�O�H�Y�D�Q�W�H�V �H �L�Q�I�R�U�P�D�U �D �O�D �J�H�Q�W�H �G�H �G�H�W�D�O�O�H�V �F�X�U�L�R�V�R�V �T�X�H �V�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�H�V�F�D�S�D�Q���D���O�D���P�H�U�D���R�E�V�H�U�Y�D�F�L�y�Q���G�H�O���Y�L�V�L�W�D�Q�W�H���S�U�R�I�D�Q�R���� ��
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�D�O �G�H�V�F�X�E�U�L�U �X�Q �H�V�S�D�F�L�R�� �T�X�H �G�L�I�t�F�L�O�P�H�Q�W�H �V�H �S�X�H�G�H �Y�L�V�L�W�D�U �H�Q �F�X�D�O�T�X�L�H�U �R�W�U�D �F�L�X�G�D�G���� �(�V�W�R �K�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�V�L�G�R �P�X�\ �J�U�D�W�L�I�L�F�D�Q�W�H �S�D�U�D �O�R�V �P�L�H�P�E�U�R�V �G�H �O�D �$�V�R�F�L�D�F�L�y�Q�� �T�X�H �F�D�G�D �I�L�Q �G�H �V�H�P�D�Q�D �G�H�G�L�F�D�E�D�Q �V�X�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�W�L�H�P�S�R �D �H�V�W�D �L�Q�L�F�L�D�W�L�Y�D�� �T�X�H �F�R�Q�O�O�H�Y�D �X�Q �W�U�D�E�D�M�R �S�U�H�Y�L�R �D �O�D�V �Y�L�V�L�W�D�V �\ �W�D�P�E�L�p�Q �G�X�U�D�Q�W�H �O�D�V �P�L�V�P�D�V���� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�+�D�E�t�D �T�X�H �J�H�V�W�L�R�Q�D�U�� �Q�R �V�L�Q �G�L�I�L�F�X�O�W�D�G�� �O�R�V �S�H�U�P�L�V�R�V �H�Q �H�O �$�\�X�Q�W�D�P�L�H�Q�W�R�� �F�R�Q�W�D�F�W�D�U �F�R�Q �O�D�V�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�H�U�V�R�Q�D�V �V�R�O�L�F�L�W�D�Q�W�H�V�� �F�R�Q�I�H�F�F�L�R�Q�D�U �H�O �P�D�W�H�U�L�D�O �L�P�S�U�H�V�R �S�D�U�D �V�X �G�L�V�W�U�L�E�X�F�L�y�Q�� �D�G�R�S�W�D�U �O�D�V �P�H�G�L�G�D�V�� �� �� �� �� �� �� �� �� �� �� ��
�G�H �V�H�J�X�U�L�G�D�G �L�P�S�U�H�V�F�L�Q�G�L�E�O�H�V�� �F�R�Q�V�H�J�X�L�U �F�D�V�F�R�V �\ �O�L�Q�W�H�U�Q�D�V �S�D�U�D �F�D�G�D �J�U�X�S�R �H�W�F�« �(�Q �H�V�W�H �F�D�S�t�W�X�O�R�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�T�X�H�U�H�P�R�V �G�H�V�W�D�F�D�U �X�Q�D �Y�H�] �P�i�V �O�D�L�Q�H�V�W�L�P�D�E�O�H �F�R�O�D�E�R�U�D�F�L�y�Q �G�H�O �H�Q�F�D�U�J�D�G�R �G�H�O�� �� �� �� �� �� �� �� �� �� ��
�P�D�Q�W�H�Q�L�P�L�H�Q�W�R �G�H �O�D �I�L�Q�F�D �$�Q�W�W�R�Q �/�D�U�U�D�W�[�D�X�Q�� �S�H�U�I�H�F�W�R �F�R�Q�R�F�H�G�R�U �G�H �O�D �I�L�Q�F�D �\ �G�H �O�R�V �X�V�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�T�X�H �K�L�V�W�y�U�L�F�D�P�H�Q�W�H �K�D �W�H�Q�L�G�R �\ �T�X�H �K�D �H�V�W�D�G�R �V�L�H�P�S�U�H �G�L�V�S�X�H�V�W�R �D �F�R�O�D�E�R�U�D�U �F�R�Q �Q�R�V�R�W�U�R�V������ �� �� �� �� �� �� �� �� �� �� �� �� ��
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�H�V�W�H �W�H�V�R�U�R �D�U�T�X�L�W�H�F�W�y�Q�L�F�R�� �S�D�W�U�L�P�R�Q�L�R �G�H �'�R�Q�R�V�W�L�D�� �\ �T�X�H �O�D �U�H�V�S�X�H�V�W�D �G�H �W�R�G�D�V �\ �W�R�G�R�V �O�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�R�Q�R�V�W�L�D�U�U�D�V �T�X�H �K�D�Q �D�S�U�R�Y�H�F�K�D�G�R �O�D �R�S�R�U�W�X�Q�L�G�D�G �G�H �Y�L�V�L�W�D�U�O�R�� �K�D �V�L�G�R �H�Q�W�X�V�L�D�V�W�D �\ �H�Q �V�X �P�D�\�R�U�t�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
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�H�W�D�S�D�V �G�L�U�L�J�L�G�D�V �D �O�D �F�R�Q�V�R�O�L�G�D�F�L�y�Q �G�H�O �S�U�R�\�H�F�W�R�� �+�H�P�R�V �G�H �G�H�F�L�U �T�X�H �W�U�D�V �� �P�H�V�H�V �G�H �P�D�U�F�K�D �Q�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�H�Q�F�R�Q�W�U�D�P�R�V �H�Q �O�D �W�H�U�F�H�U�D �I�D�V�H�� �\ �H�V�W�D�P�R�V �\�D �H�Q �S�O�H�Q�D �S�O�D�Q�L�I�L�F�D�F�L�y�Q �G�H �O�D�V �D�F�W�L�Y�L�G�D�G�H�V �\�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
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�F�R�Q�F�U�H�W�D�U�R�Q �O�R�V �D�V�S�H�F�W�R�V �G�H �I�X�Q�F�L�R�Q�D�P�L�H�Q�W�R �G�H �O�D �I�L�Q�F�D �L�Q�W�H�J�U�D�Q�G�R �O�R�V �F�U�L�W�H�U�L�R�V �G�H �G�L�V�W�L�Q�W�R�V�� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H�S�D�U�W�D�P�H�Q�W�R�V���P�X�Q�L�F�L�S�D�O�H�V���H�Q���F�X�D�Q�W�R���D�����V�H�J�X�U�L�G�D�G�����P�D�Q�W�H�Q�L�P�L�H�Q�W�R�����\���P�H�G�L�R���D�P�E�L�H�Q�W�H����
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�L�Q�W�H�U�H�V�D�G�R�V�� �V�H �U�H�D�O�L�]�D�U�R�Q �G�L�Y�H�U�V�D�V �D�F�W�L�Y�L�G�D�G�H�V ���S�U�H�V�H�Q�W�D�F�L�R�Q�H�V �\ �F�K�D�U�O�D�V�� �F�R�Q�W�D�F�W�R�V �F�R�Q �R�W�U�D�V�� �� �� �� �� �� �� �� �� �� ��
�D�V�R�F�L�D�F�L�R�Q�H�V�� �F�R�O�H�F�W�L�Y�R�V�� �H�V�F�X�H�O�D�V�� �S�U�H�Q�V�D�� �H�W�F������ �/�D �$�V�R�F�L�D�F�L�y�Q �G�H �9�H�F�L�Q�R�V �G�H �8�O�L�D �F�U�H�y �X�Q�D�� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�P�L�V�L�y�Q���H�Q�F�D�U�J�D�G�D���H�[�F�O�X�V�L�Y�D�P�H�Q�W�H���G�H���O�D���J�H�V�W�L�y�Q���G�H���8�O�L�D�N�R���/�R�U�H���%�D�U�D�W�]�D�N����

�$�F�W�X�D�O�P�H�Q�W�H �F�R�Q�W�D�P�R�V �F�R�Q �X�Q �J�U�X�S�R �P�R�W�R�U �G�H �� �S�H�U�V�R�Q�D�V �\ �X�Q �J�U�X�S�R �D�I�t�Q �G�H �P�i �G�H �V���� �S�H�U�V�R�Q�D�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�Q �S�H�U�I�L�O�H�V �G�L�Y�H�U�V�R�V�� �G�H�V�G�H �H�V�W�X�G�L�D�Q�W�H�V �D �M�X�E�L�O�D�G�R�V�� �D�S�R�\�D�G�R�V �D�G�H�P�i�V �G�H �J�H�Q�W�H �F�R�Q �F�D�S�D�F�L�G�D�G�� �� �� �� �� �� �� �� �� �� �� �� ��
�W�p�F�Q�L�F�D ���,�Q�J���$�J�U�y�Q�R�P�R�V�� �%�L�y�O�R�J�R�V �X�Q �H�T�X�L�S�R �G�H �D�U�T�X�L�W�H�F�W�R�V�� ���,�Q�J�� �,�Q�G�X�V�W�U�L�D�O�� �� �S�U�R�I�H�V�R�U�D�V���������� �&�D�E�H�� �� �� �� �� �� �� �� �� �� �� ��
�G�H�V�W�D�F�D�U �T�X�H���H�O �W�U�D�E�D�M�R �G�H �W�R�G�D�V �H�V�W�D�V �S�H�U�V�R�Q�D�V �H�V �G�H �W�L�S�R �Y�R�O�X�Q�W�D�U�L�R���V�L�H�Q�G�R �H�V�W�D �L�Q�L�F�L�D�W�L�Y�D �G�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�D�U�i�F�W�H�U �D�X�V�W�H�U�R �\ �V�L�Q �Q�L�Q�J�~�Q �i�Q�L�P�R �G�H �O�X�F�U�R�� �&�R�Q �H�V�S�H�F�L�D�O �D�W�H�Q�F�L�y�Q �E�X�V�F�D�P�R�V �O�D �F�R�O�D�E�R�U�D�F�L�y�Q �\�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�W�L�F�L�S�D�F�L�y�Q���F�R�Q���H�Q�W�L�G�D�G�H�V���\���S�U�R�\�H�F�W�R�V���D�I�L�Q�H�V���G�H���O�D���]�R�Q�D����
��
�7�U�D�V �H�V�W�H �S�D�V�R���H�Q �O�D �V�H�J�X�Q�G�D �H�W�D�S�D���V�H �F�R�P�H�Q�]�y �F�R�Q �O�R�V �S�U�L�P�H�U�R�V �H�Q�F�X�H�Q�W�U�R�V �G�H �G�H�I�L�Q�L�F�L�y�Q �\�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�R�U�J�D�Q�L�]�D�F�L�y�Q �G�H �F�D�U�D �D �O�D �J�H�V�W�L�y�Q �G�H �O�D�V �G�L�I�H�U�H�Q�W�H�V �]�R�Q�D�V �G�H �O�D �I�L�Q�F�D�� �D�V�t �F�R�P�R �O�D�V �O�D�E�R�U�H�V �G�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�O�L�P�S�L�H�]�D �\ �S�X�H�V�W�D �D �S�X�Q�W�R�� �5�H�D�O�L�]�D�P�R�V �Y�D�U�L�R�V �H�Q�F�X�H�Q�W�U�R�V �S�D�U�W�L�F�L�S�D�W�L�Y�R�V�� �F�R�Q �H�O �R�E�M�H�W�L�Y�R �G�H�� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�Q�R�F�H�U�Q�R�V �H�Q�W�U�H �Q�R�V�R�W�U�D�V �\ �H�V�W�D�E�O�H�F�H�U �O�D�V �S�U�L�R�U�L�G�D�G�H�V �G�H �J�U�X�S�R�� �6�H �H�V�W�D�E�O�H�F�L�y �X�Q �U�H�J�O�D�P�H�Q�W�R�� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�D �U�H�J�X�O�D�U �O�D�V �D�F�W�L�Y�L�G�D�G�H�V �T�X�H �V�H �O�O�H�Y�D�U�i�Q �D �F�D�E�R �H�Q �O�D �I�L�Q�F�D �F�R�Q �H�O �I�L�Q �G�H �H�Y�L�W�D�U �S�U�R�E�O�H�P�D�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�t�Y�L�F�R�V�� �G�R�Q�G�H �V�H �L�Q�F�O�X�\�H�U�R�Q �O�D�V �Q�R�U�P�D�V �T�X�H �V�R�E�U�H �³�+�X�H�U�W�D�V �8�U�E�D�Q�D�V�´ �K�D �H�O�D�E�R�U�D�G�R �H�O�� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H�S�D�U�W�D�P�H�Q�W�R���G�H���0�H�G�L�R���$�P�E�L�H�Q�W�H���G�H�O���$�\�X�Q�W�D�P�L�H�Q�W�R������
��
�$�G�H�P�i�V�� �H�Q �F�R�O�D�E�R�U�D�F�L�y�Q �F�R�Q �H�O �G�H�S�D�U�W�D�P�H�Q�W�R �G�H �0�H�G�L�R �$�P�E�L�H�Q�W�H �G�H�O �$�\�X�Q�W�D�P�L�H�Q�W�R �G�H �'�R�Q�R�V�W�L�D���� �� �� �� �� �� �� �� �� �� �� �� ��
�S�X�V�L�P�R�V �H�Q �P�D�U�F�K�D �H�O �S�D�V�D�G�R �6�H�S�W�L�H�P�E�U�H �X�Q �X�Q �V�L�V�W�H�P�D �G�H �F�R�P�S�R�V�W�D�M�H �Y�H�F�L�Q�D�O �S�D�U�D �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�P�X�Q�L�G�D�G �\ �S�H�U�V�R�Q�D�V �G�H�O �E�D�U�U�L�R �L�Q�W�H�U�H�V�D�G�R�V �T�X�H �Q�R �O�O�H�J�X�H�Q �D�S�D�U�W�L�F�L�S�D�U �D�F�W�L�Y�D�P�H�Q�W�H �V�R�E�U�H �H�O�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�W�H�U�U�H�Q�R�� �<�D �V�R�P�R�V �� �I�D�P�L�O�L�D�V�� �S�D�U�W�L�F�L�S�D�Q�G�R �H�Q �H�O �$�X�]�R�&�R�P�S�R�V�W�� �\ �F�R�Q �H�O �W�D�O�O�H�U �V�R�E�U�H �&�R�P�S�R�V�W�D�M�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�8�U�E�D�Q�R���T�X�H���V�H���U�H�D�O�L�]�D�U�i���H�Q���(�Q�H�U�R�����H�V�S�H�U�H�P�R�V���T�X�H���P�X�F�K�D�V���P�i�V���I�D�P�L�O�L�D�V���V�H���D�Q�L�P�H�Q������

��
�'�X�U�D�Q�W�H �H�V�W�D �I�D�V�H �V�H �K�L�]�R �P�D�\�R�U �K�L�Q�F�D�S�L�p �H�Q �O�D�V �O�D�E�R�U�H�V �G�H �S�X�H�V�W�D �D �S�X�Q�W�R �G�H�O �S�D�U�T�X�H �\ �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�U�H�K�D�E�L�O�L�W�D�F�L�y�Q���G�H���F�R�E�H�U�W�L�]�R�V���\���V�H�P�L�O�O�H�U�R�V���� ��
��
�$�F�W�X�D�O�P�H�Q�W�H �Q�R�V �H�Q�F�R�Q�W�U�D�P�R�V �H�Q���O�D �W�H�U�F�H�U�D �H�W�D�S�D���H�V�W�D�P�R�V �F�H�Q�W�U�D�G�R�V �H�Q �O�D �F�R�Q�V�H�F�X�F�L�y�Q �G�H �O�R�V�� �� �� ���� �� �� �� �� �� �� �� �� ��
�R�E�M�H�W�L�Y�R�V �G�H�O �S�U�R�\�H�F�W�R �\ �W�U�D�E�D�M�D�Q�G�R �S�D�U�D �F�R�Q�V�H�J�X�L�U �X�Q �F�L�F�O�R�F�H�U�U�D�G�R �H�Q �O�D �S�U�R�S�L�D �I�L�Q�F�D�� �&�R�P�R �\�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�K�H�P�R�V �F�R�P�H�Q�W�D�G�R �D�Q�W�H�U�L�R�U�P�H�Q�W�H �H�O �S�D�U�T�X�H �H�V�W�i �D�E�L�H�U�W�R �W�R�G�D�V�O�D�V �W�D�U�G�H�V �H�Q�W�U�H �V�H�P�D�Q�D �\ �F�R�Q�W�D�P�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�\�D���F�R�Q���X�Q���J�U�X�S�R���F�R�Q�V�R�O�L�G�D�G�R���G�H���S�H�U�V�R�Q�D�V���L�Q�Y�R�O�X�F�U�D�G�D�V���\���F�R�O�D�E�R�U�D�G�R�U�H�V������
��
�&�R�Q �O�D �I�L�Q�D�O�L�G�D�G �G�H �I�D�F�L�O�L�W�D�U �L�Q�I�R�U�P�D�F�L�y�Q �V�R�E�U�H �H�O �S�D�U�T�X�H �\ �H�O �K�R�U�D�U�L�R �G�H �D�S�H�U�W�X�U�D�� �V�H �K�D �F�U�H�D�G�R �X�Q�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�D�O�H�Q�G�D�U�L�R �R�Q�O�L�Q�H �T�X�H �V�H �S�U�H�V�H�Q�W�D �W�D�Q�W�R �H�Q���)�D�F�H�E�R�R�N�F�R�P�R �H�Q���H�O�V�L�W�L�R�Z�H�E�G�H�O�S�U�R�\�H�F�W�R���� �$�V�L�P�L�V�P�R���� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�V�H �K�D�Q �S�U�H�S�D�U�D�G�R �F�D�O�H�Q�G�D�U�L�R�V �D �S�L�H �G�H �F�D�O�O�H �\ �X�E�L�F�D�G�R�V �H�Q �O�D�V �G�R�V �H�Q�W�U�D�G�D�V �D�O �S�D�U�T�X�H �F�R�Q �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�I�L�Q�D�O�L�G�D�G �G�H �T�X�H �X�V�X�D�U�L�R�V �L�Q�W�H�U�H�V�D�G�R�V �S�X�H�G�D�Q �H�V�W�D�U �L�Q�I�R�U�P�D�G�R�V �H�Q �F�X�D�O�T�X�L�H�U �P�R�P�H�Q�W�R �G�H �F�X�i�Q�G�R�� �� �� �� �� �� �� �� �� �� �� �� ��
�S�X�H�G�H�Q���K�D�F�H�U���X�V�R���G�H�O���P�L�V�P�R����
��
�0�L�U�D�Q�G�R �O�D�V �D�F�W�L�Y�L�G�D�G�H�V �T�X�H �D�E�R�U�G�D�U�H�P�R�V �G�H �F�D�U�D �D�O �S�U�y�[�L�P�R �D�x�R�� �Q�R�V �H�Q�F�R�Q�W�U�D�P�R�V �L�Q�P�H�U�V�R�V �H�Q�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�O�D �R�U�J�D�Q�L�]�D�F�L�y�Q �G�H �X�Q�D�V �M�R�U�Q�D�G�D�V �S�D�U�W�L�F�L�S�D�W�L�Y�D�V �S�D�U�D �T�X�H �W�R�G�R�V �O�R�V �Y�H�F�L�Q�R�V �G�H �O�D �]�R�Q�D ���R �F�X�D�O�T�X�L�H�U�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�H�U�V�R�Q�D���L�Q�W�H�U�H�V�D�G�D�����V�H���D�Q�L�P�H���D�����S�D�U�W�L�F�L�S�D�U���H�Q���O�D���R�U�J�D�Q�L�]�D�F�L�y�Q���G�H���Q�X�H�Y�D�V���D�F�W�L�Y�L�G�D�G�H�V����

�������������Â���8�O�L�D�N�R���/�R�U�H���%�D�U�D�W�]�D�N�����$�$�9�9���8�O�t�D�����G�H���'�R�Q�R�V�W�L�D��



��
�$���F�R�Q�W�L�Q�X�D�F�L�y�Q���R�I�U�H�F�H�P�R�V���P�i�V���G�H�W�D�O�O�H�V���G�H���D�O�J�X�Q�D���G�H���O�D�V���O�D�E�R�U�H�V���H�Q���O�D�V���T�X�H���W�U�D�E�D�M�D�P�R�V������

��
�_���$�S�H�U�W�X�U�D���G�H�O���S�D�U�T�X�H��
��
�$ �G�t�D �G�H �K�R�\ ���Q�R�Y�L�H�P�E�U�H �G�H ������������ �H�O �S�D�U�T�X�H �V�H �D�E�U�H�� �D�O �P�H�Q�R�V�� �F�L�Q�F�R �Y�H�F�H�V �D �O�D �V�H�P�D�Q�D���� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�6�H �J�H�V�W�L�R�Q�D �O�D �D�S�H�U�W�X�U�D �E�D�M�R �O�D �U�H�V�S�R�Q�V�D�E�L�O�L�G�D�G �G�H �V�L�H�W�H �Y�H�F�L�Q�R�V �\ �Y�H�F�L�Q�D�V �T�X�H �F�R�P�S�R�Q�H�Q�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�H�O �Q�~�F�O�H�R �P�R�W�R�U �T�X�H �O�L�G�H�U�D �H�O �S�U�R�\�H�F�W�R �8�O�L�D�N�R �/�R�U�H���%�D�U�D�W�]�D�N�� �0���L�H�Q�W�U�D�V �H�O �S�D�U�T�X�H �H�V�W�i�� �� �� �� �� �� �� �� �� �� �� �� ��
�D�E�L�H�U�W�R �D�O �S�~�E�O�L�F�R�� �D�O �P�H�Q�R�V�� �X�Q�R �R �G�R�V �G�H �O�R�V �L�Q�W�H�J�U�D�Q�W�H�V �G�H�O�S�U�R�\�H�F�W�R�� �V�H �H�Q�F�D�U�J�D�Q�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�X�U�D�Q�W�H���O�D�V���K�R�U�D�V���G�H���D�S�H�U�W�X�U�D���G�H���H�V�W�D�U���S�U�H�V�H�Q�W�H���H�Q���H�O���S�D�U�T�X�H������
��
�(�Q �F�D�G�D �W�D�U�G�H �G�H �D�S�H�U�W�X�U�D�� �L�Q�W�H�Q�W�D�P�R�V �U�H�F�R�J�H�U �O�R �D�F�R�Q�W�H�F�L�G�R�H�Q �X�Q�D �³�K�R�M�D �G�H�O �G�t�D�´ �F�R�Q�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�D�W�R�V���V�R�E�U�H����

��
�” �O�D�V���D�F�W�L�Y�L�G�D�G�H�V���T�X�H���V�H���K�D�Q���G�H�V�D�U�U�R�O�O�D�G�R��
�” �H�O���Q�~�P�H�U�R���G�H���S�H�U�V�R�Q�D�V���T�X�H���K�D�F�H���X�V�R�����\�D���V�H�D�� ��

�| �J�H�Q�W�H���G�H���S�D�V�R������
�| �W�R�P�D�Q�G�R���S�D�U�W�H���H�Q���O�D�V���D�F�W�L�Y�L�G�D�G�H�V������
�| �U�H�D�O�L�]�D�Q�G�R���W�U�D�E�D�M�R�V���G�H���P�D�Q�W�H�Q�L�P�L�H�Q�W�R����
�| �E�X�V�F�D�Q�G�R���L�Q�I�R�U�P�D�F�L�y�Q��

�| ��������
�” �\���D�T�X�H�O�O�D�V���Q�H�F�H�V�L�G�D�G�H�V�����S�U�R�S�X�H�V�W�D�V���\���F�X�U�L�R�V�L�G�D�G�H�V���H�Q���W�R�U�Q�R���D�O���S�D�U�T�X�H����

��
�_���,�Q�L�F�L�D�W�L�Y�D�V���\���$�F�W�L�Y�L�G�D�G�H�V������

��
�” �7�[�L�N�L���)�R�[�H�V�����3�D�U�D �F�R�Q�R�F�H�U�� �Y�D�O�R�U�D�U �\ �U�H�V�S�H�W�D�U �O�D �Q�D�W�X�U�D�O�H�]�D �\ �V�X�V �U�H�F�X�U�V�R�V �F�R�Q�� �� �� �� �� �� �� �� �� �� �� ��

�M�X�H�J�R�V �\ �D�F�W�L�Y�L�G�D�G�H�V �G�L�V�H�x�D�G�R�V �S�D�U�D �Q�L�x�R�V �\ �Q�L�x�D�V �G�H �W�R�G�D�V �O�D�V �H�G�D�G�H�V�� �W�R�G�R�V �O�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�M�X�H�Y�H�V���G�H�V�G�H���O�D�V���������������K�R�U�D�V����

�” �9�L�V�L�W�D�V �F�R�Q �F�H�Q�W�U�R�V �H�V�F�R�O�D�U�H�V�����3�D�U�D �D�S�U�H�Q�G�H�U �\ �F�R�P�S�U�H�Q�G�H�U �O�D �S�O�D�Q�W�D�F�L�y�Q �\ �H�O�� �� �� �� �� �� �� �� �� �� �� ��
�S�U�R�F�H�V�R �G�H �F�U�H�F�L�P�L�H�Q�W�R �G�H �K�R�U�W�D�O�L�]�D�V �\�� �S�O�D�Q�W�D�V �H�Q �J�H�Q�H�U�D�O���S�R�U �H�O �P�R�P�H�Q�W�R�� �O�R�V�� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�O�H�J�L�R�V �7�K�H �(�Q�J�O�L�V�K �6�F�K�R�R�O �\ �6�D�Q�W�D �0�D�U�t�D �G�H �O�D �$�V�X�Q�F�L�y�Q���K�D�Q �S�D�U�W�L�F�L�S�D�G�R �H�Q �H�V�W�D�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�L�Q�L�F�L�D�W�L�Y�D���H�G�X�F�D�W�L�Y�D����

�” �,�Q�Y�H�V�W�L�J�D�U�� �F�R�P�S�U�H�Q�G�H�U �\ �F�R�Q�W�D�E�L�O�L�]�D�U �O�D�V �D�Y�H�V �H�[�L�V�W�H�Q�W�H�V�H�Q �H�O �S�D�U�T�X�H���� �X�Q�D �Y�H�]�� �� �� �� �� �� �� �� �� �� �� ��
�D�O �P�H�V�� �M�X�Q�W�R �F�R�Q �H�O���J�U�X�S�R�O�R�F�D�O�G�H�6�(�2���%�L�U�G�/�L�I�H�V�H �U�H�D�O�L�]�D�Q �V�H�V�L�R�Q�H�V �G�H�� �� �� �� �� �� �� �� �� �� �� �� ��
�R�E�V�H�U�Y�D�F�L�y�Q���G�H���D�Y�H�V���F�R�Q���O�D���I�L�Q�D�O�L�G�D�G���G�H���K�D�F�H�U���X�Q���L�Q�Y�H�Q�W�D�U�L�R����

�” �(�Q�V�H�x�D�U �\�� �U�H���G�H�V�F�X�E�U�L�U �O�R�V �S�U�L�P�H�U�R�V �G�H�S�y�V�L�W�R�V �G�H �D�J�X�D �G�H �'�R�Q�R�V�W�L�D �T�X�H�� �� �� �� �� �� �� �� �� �� ��
�G�D�W�D�Q �G�H�O �V�L�J�O�R �;�,�;���� �P�i�V �G�H �X�Q �P�L�O�O�D�U �G�H �G�R�Q�R�V�W�L�D�U�U�D�V �K�D�Q �W�R�P�D�G�R �S�D�U�W�H �H�Q �O�D�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�Y�L�V�L�W�D�V �D �O�R�V �G�H�S�y�V�L�W�R�V �G�H �D�J�X�D�� �\ �K�D�\ �H�Q �O�L�V�W�D �G�H �H�V�S�H�U�D�� �F�H�U�F�D �G�H ������ �S�H�U�V�R�Q�D�V�� �(�Q�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�U�H�O�D�F�L�y�Q �D �G�L�F�K�D �D�F�W�L�Y�L�G�D�G���O�D�$�V�R�F�L�D�F�L�y�Q�G�H�9�H�F�L�Q�R�V�G�H�8�O�t�D�P�D�Q�W�L�H�Q�H�D�E�L�H�U�W�D�X�Q�D�� �� �� �� �� �� �� �� �� �� �� �� ��
�O�L�V�W�D���G�H���H�V�S�H�U�D������

�” �$�X�]�R�O�D�Q�����S�D�U�D �7�U�D�E�D�M�D�U �\ �D�F�R�Q�G�L�F�L�R�Q�D�U �H�O �S�D�U�T�X�H �\ �O�D �K�X�H�U�W�D�� �X�Q�D �Y�H�] �D�O�P�H�V���� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�Q�Y�R�F�D�G�R�V �O�R�V �P�L�H�P�E�U�R�V �G�H �8�O�L�D�N�R �/�R�U�H���%�D�U�D�W�]�D�N �D�O �$�X�]�R�O�D�Q�� �U�H�D�O�L�]�D�P�R�V �O�D�E�R�U�H�V�� �� �� �� �� �� �� �� �� ��
�G�H �P�D�Q�W�H�Q�L�P�L�H�Q�W�R�� �S�R�G�D �\ �S�O�D�Q�W�D�F�L�R�Q�H�V �H�Q �H�O �S�D�U�T�X�H �G�L�U�L�J�L�G�R�D �D�G�H�F�X�D�U �H�O �S�D�U�T�X�H�� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�D �W�R�G�R�V �O�R�V �Y�L�V�L�W�D�Q�W�H�V�����5�H�F�R�J�H�P�R�V �H�Q �H�O �$�Q�H�[�R �,�,�� �X�Q �E�R�O�H�W�L�Q �L�Q�I�R�U�P�D�W�L�Y�R �T�X�H �G�D�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�X�H�Q�W�D���G�H���H�V�W�D���D�F�W�L�Y�L�G�D�G����

�” �+�D�]�L�H�U�D���H�Q �F�R�O�D�E�R�U�D�F�L�y�Q �F�R�Q �O�D �)�X�Q�G�D�F�L�y�Q �&�U�L�V�W�L�Q�D���(�Q�H�D �G�H �'�R�Q�R�V�W�L�D�O�O�H�Y�D�U�H�P�R�V �D�� �� �� �� �� �� �� �� �� �� ��
�F�D�E�R �D �O�R �O�D�U�J�R �G�H�O �������� �G�L�I�H�U�H�Q�W�H�V �W�D�O�O�H�U�H�V �H�Q �W�R�U�Q�R �D �O�D �L�P�S�R�U�W�D�Q�F�L�D �G�H �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�U�H�V�H�U�Y�D�F�L�y�Q���G�H���O�D�V���6�H�P�L�O�O�D�V�����/�D���S�U�L�P�H�U�D���V�H�V�L�y�Q���W�X�Y�R���O�X�J�D�U���H�O���������G�H���1�R�Y�L�H�P�E�U�H����

��
��

��
��
��
��
��

�������������Â���8�O�L�D�N�R���/�R�U�H���%�D�U�D�W�]�D�N�����$�$�9�9���8�O�t�D�����G�H���'�R�Q�R�V�W�L�D��



�_���(�Y�H�Q�W�R�V���V�H�x�D�O�D�G�R�V��
��

�
�)�L�H�V�W�D���G�H���,�Q�D�X�J�X�U�D�F�L�y�Q���G�H�O���S�D�U�T�X�H���\���������$�Q�L�Y�H�U�V�D�U�L�R���G�H���O�D���$�$�9�9��
�(�O ���� �G�H �$�E�U�L�O �R�U�J�D�Q�L�]�D�P�R�V �X�Q�D �J�U�D�Q �I�L�H�V�W�D �O�O�H�Q�D �G�H �H�Y�H�Q�W�R�V�� �S�D�U�D �F�R�Q�W�D�U �D �W�R�G�D �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�P�X�Q�L�G�D�G �T�X�H �F�R�Q�W�i�E�D�P�R�V �\�D �F�R�Q �H�O �S�H�U�P�L�V�R �S�D�U�D �L�Q�L�F�L�D�U �H�O �S�U�R�\�H�F�W�R�� �5�H�D�O�L�]�D�P�R�V�� �� �� �� �� �� �� �� �� �� �� ��
�O�D �S�U�L�P�H�U�D �D�V�D�P�E�O�H�D�� �S�D�U�D �L�Q�I�R�U�P�D�U �G�H �O�R�V �S�O�D�Q�H�V �T�X�H �W�H�Q�t�D�P�R�V �\ �S�D�U�D �H�P�S�H�]�D�U �D�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�Q�R�F�H�U�Q�R�V�� �H�Q�W�U�H �O�R�V �S�D�U�W�L�F�L�S�D�Q�W�H�V�� �&�R�Q �D�F�W�L�Y�L�G�D�G�H�V �S�D�U�D�W�R�G�D �O�D �I�D�P�L�O�L�D���� �� �� �� �� �� �� �� �� ��
�F�R�Q�V�H�J�X�L�P�R�V���O�O�H�Q�D�U���H�O���S�D�U�T�X�H���G�H���D�O�H�J�U�t�D���\���H�V�S�t�U�L�W�X���G�H���W�U�D�E�D�M�R����
��

��

��

��

��

��

��

��

��

��

��

��

��

��
��

��
��
�
���)�L�H�V�W�D���G�H���2�O�D�W�X���7�D�O�N�D��
�(�Q �F�R�O�D�E�R�U�D�F�L�y�Q �F�R�Q �O�D �V�H�F�F�L�y�Q �P�X�Q�L�F�L�S�D�O �G�H �'�R�Q�R�V�W�L�D�.�X�O�W�X�U�D �\ �'���6�6������������ �� �� �� �� �� �� �� �� ��
�R�U�J�D�Q�L�]�D�P�R�V �X�Q�D �M�R�U�Q�D�G�D �O�O�H�Q�D �G�H �H�Y�H�Q�W�R�V �H�Q �H�O �S�D�U�T�X�H�� �5�H�D�O�L�]�D�P�R�V �O�D�V �\�D �F�O�i�V�L�F�D�V�� �� �� �� �� �� �� �� �� �� �� �� ��
�Y�L�V�L�W�D�V �D �O�R�V �'�H�S�y�V�L�W�R�V �G�H �$�J�X�D�� �U�H�D�O�L�]�D�P�R�V �D�F�W�L�Y�L�G�D�G�H�V �R�U�L�J�L�Q�D�O�H�V ���K�D�P�D�F�D �J�L�J�D�Q�W�H���� �� �� �� �� �� �� �� �� �� ��
�U�H�I�O�H�[�L�R�Q�H�V �V�R�E�U�H �S�D�L�V�D�M�L�V�P�R�� �\ �D �O�R �O�D�U�J�R �G�H �W�R�G�R �H�O �G�t�D �K�X�E�R�F�R�Q�F�L�H�U�W�R�V �H�Q �Y�D�U�L�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�H�V�S�D�F�L�R�V������
��
�
�)�,�H�V�W�D���G�H���2�W�R�x�R��
�(�O ���� �G�H �R�F�W�X�E�U�H �V�H �O�O�H�Y�y �D �F�D�E�R �X�Q�D �J�U�D�Q �I�L�H�V�W�D �O�O�D�P�D�G�D �³�)�L�H�V�W�D �G�H�O �2�W�R�x�R�´ �D �O�D �T�X�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�L�Q�Y�L�W�D�P�R�V �D �W�R�G�D �O�D �F�L�X�G�D�G�D�Q�t�D �D �F�R�Q�R�F�H�U �H�O �S�D�U�T�X�H�� �G�H�V�F�X�E�U�L�U �H�O �H�Q�W�R�U�Q�R �G�R�Q�G�H �V�H�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�X�E�L�F�D�Q �O�R�V �D�Q�W�L�J�X�R�V �Y�L�Y�H�U�R�V �G�H �8�O�t�D�� �P�R�V�W�U�D�U �O�R�V �W�H�V�R�U�R�V �T�X�H�R�F�X�O�W�D �H�V�W�H �W�H�U�U�H�Q�R�� �� �� �� �� �� �� �� �� �� �� �� ��
���L�Q�F�O�X�L�G�R�V �O�R�V �G�H�S�y�V�L�W�R�V �G�H �D�J�X�D �%�X�V�N�D�Q�G�R �\ �6�R�U�R�E�R�U�G�D �H�Q �Y�L�V�L�W�D�V �R�U�J�D�Q�L�]�D�G�D�V���� �\�� �� �� �� �� �� �� �� �� �� �� ��
�I�R�P�H�Q�W�D�U �D�F�W�L�Y�L�G�D�G�H�V �S�D�U�W�L�F�L�S�D�W�L�Y�D�V �H�Q �I�D�P�L�O�L�D �H�Q �W�R�U�Q�R �D �O�D �P�~�V�L�F�D�� �O�D �Q�D�W�X�U�D�O�H�]�D�� �O�D�� �� �� �� �� �� �� �� �� �� �� �� ��
�K�X�H�U�W�D�«��
��
�(�O �p�[�L�W�R �I�X�H �D�E�V�R�O�X�W�R�� �8�Q �P�L�O�O�D�U �G�H �F�L�X�G�D�G�D�Q�R�V �D�V�L�V�W�L�H�U�R�Q �H�O�G�R�P�L�Q�J�R ���� �G�H �R�F�W�X�E�U�H �D�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�O�R�V �Y�L�Y�H�U�R�V �P�X�Q�L�F�L�S�D�O�H�V �G�H �8�O�t�D�� �< �H�O �W�U�D�W�D�P�L�H�Q�W�R �L�Q�I�R�U�P�D�W�L�Y�R �S�R�U �S�D�U�W�H �G�H �O�R�V �P�H�G�L�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H �F�R�P�X�Q�L�F�D�F�L�y�Q �I�X�H �S�R�V�L�W�L�Y�R�� �G�L�I�X�Q�G�L�H�Q�G�R �O�D �I�L�O�R�V�R�I�t�D �G�H�O�S�U�R�\�H�F�W�R �\ �H�O �I�X�W�X�U�R �G�H�O�� �� �� �� �� �� �� �� �� �� �� �� ��
�P�L�V�P�R�� �O�O�H�J�D�Q�G�R �D�V�t �D �F�L�X�G�D�G�D�Q�R�V �T�X�H �Q�X�Q�F�D �D�Q�W�H�V �K�D�E�t�D�Q �H�V�F�X�F�K�D�G�R �Q�D�G�D �V�R�E�U�H�� �� �� �� �� �� �� �� �� �� �� ��
�H�V�W�H���K�H�U�P�R�V�R���S�D�U�D�M�H���\���V�X���U�L�T�X�H�]�D���D�U�T�X�L�W�H�F�W�y�Q�L�F�D�����S�D�L�V�D�M�t�V�W�L�F�D���\���V�R�F�L�D�O����
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��
�$�S�R�U�W�D�P�R�V �P�i�V �G�H�W�D�O�O�H�V �\ �I�R�W�R�V �H�Q �H�O �$�Q�H�[�R �,�� �G�R�Q�G�H �V�H �P�X�H�V�W�U�D�Q �H�M�H�P�S�O�R�V �G�H�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�H�Q�W�U�D�G�D�V �T�X�H �W�H�Q�H�P�R�V �H�Q �Q�X�H�V�W�U�R �E�O�R�J�� �&�R�Q�F�U�H�W�D�P�H�Q�W�H �����8�O�L�D�N�R �P�L�Q�W�H�J�L �]�D�K�D�U�U�D�N�� �� �� �� �� �� �� �� �� ��
�M�H�Q�G�H�]���J�D�L�Q�H�]�N�D���H�J�R�Q���G�L�U�D���³�8�G�D�]�N�H�Q�H�N�R���-�D�L�D�O�G�L�D�Q�´������
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�������5�(�6�8�/�7�$�'�2�6���4�8�(���(�6�7�$�0�2�6���2�%�7�(�1�,�(�1�'�2��
��
�(�O �S�U�R�\�H�F�W�R �S�U�H�W�H�Q�G�H���W�H�Q�H�U �L�P�S�D�F�W�R �Q�R �V�R�O�R �H�Q �H�O �E�D�U�U�L�R �V�L�Q�R �H�Q �H�O �F�R�Q�M�X�Q�W�R �G�H �O�D �F�L�X�G�D�G���� �6�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�T�X�L�H�U�H �P�R�V�W�U�D�U �D�O �S�~�E�O�L�F�R �T�X�H �R�W�U�D �J�H�V�W�L�y�Q �G�H�O �H�V�S�D�F�L�R �F�R�P�X�Q�D�O �H�V �S�R�V�L�E�O�H�� �F�R�Q �X�Q �S�X�Q�W�R �G�H �Y�L�V�W�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�W�L�F�L�S�D�W�L�Y�R �\ �K�R�U�L�]�R�Q�W�D�O �\ �G�H �J�D�V�W�R �P�t�Q�L�P�R�� �(�Q �H�V�W�H �S�U�L�P�H�U�D�x�R �G�H �S�X�H�V�W�D �H�Q �P�D�U�F�K�D�� �V�H �T�X�L�H�U�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�D�U���X�Q���I�X�Q�F�L�R�Q�D�P�L�H�Q�W�R���V�H�Q�F�L�O�O�R���S�D�U�D���O�R�J�U�D�U���T�X�H���S�D�V�R���D���S�D�V�R���O�D���L�Q�L�F�L�D�W�L�Y�D���V�H���Y�D�\�D���F�R�Q�V�R�O�L�G�D�Q�G�R����
��
�(�Q �F�X�D�Q�W�R �D �O�R�V���Q�L�Y�H�O�H�V �G�H �L�P�S�O�L�F�D�F�L�y�Q �G�H �O�D �F�R�P�X�Q�L�G�D�G�� �V�H �H�V�S�H�U�D �T�X�H �H�V�W�H �S�U�R�\�H�F�W�R �V�L�U�Y�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�D �L�Q�Y�R�O�X�F�U�D�U �D �X�Q�D �P�D�\�R�U �F�D�Q�W�L�G�D�G �G�H �Y�H�F�L�Q�R�V �H�Q �O�D�V �D�F�W�L�Y�L�G�D�G�H�V �\ �D�X�P�H�Q�W�D�U �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�D�U�W�L�F�L�S�D�F�L�y�Q �F�L�X�G�D�G�D�Q�D �H �L�G�H�Q�W�L�G�D�G �F�R�P�X�Q�L�W�D�U�L�D���� �(�Q �F�R�Q�F�U�H�W�R�� �V�H �S�U�H�W�H�Q�G�H �T�X�H �H�O �F�R�P�S�U�R�P�L�V�R�� �� �� �� �� �� �� �� �� �� �� ��
�F�R�Q �H�V�W�H �H�V�S�D�F�L�R �\ �V�X�V �D�F�W�L�Y�L�G�D�G�H�V �U�H�V�X�O�W�H �G�H �X�Q �P�D�\�R�U �L�Q�W�H�U�p�V �S�R�U �O�D �J�H�V�W�L�y�Q �G�H �Q�X�H�V�W�U�R�V �H�V�S�D�F�L�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�Y�L�W�D�O�H�V�� �(�Q �H�V�W�H �V�H�Q�W�L�G�R�� �H�O �L�P�S�D�F�W�R �R�F�X�S�D�F�L�R�Q�D�O �\ �H�O �G�H�V�D�U�U�R�O�O�R �G�H �F�R�Q�R�F�L�P�L�H�Q�W�R�V �T�X�H �S�U�R�P�X�H�Y�H�Q�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�O�D �S�U�i�F�W�L�F�D �G�H �O�D �M�D�U�G�L�Q�H�U�t�D�� �S�X�H�G�H �V�H�U �D�G�H�F�X�D�G�R �S�D�U�D �F�R�P�E�D�W�L�U �O�R�V �Y�D�F�t�R�V �T�X�H �H�O �G�H�V�H�P�S�O�H�R�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�J�H�Q�H�U�D�����D�G�H�P�i�V���G�H���V�H�U���E�H�Q�H�I�L�F�L�R�V�R���S�D�U�D���O�D���V�D�O�X�G�����\���O�D���L�Q�W�H�J�U�D�F�L�y�Q���V�R�F�L�D�O����
��
�7�R�G�D�V �O�D�V �O�D�E�R�U�H�V �V�R�E�U�H �W�L�H�U�U�D �V�H�U�i�Q �G�H �F�X�O�W�L�Y�R �H�F�R�O�y�J�L�F�R���� �< �F�R�Q �H�O�O�R �V�H �T�X�L�H�U�H�Q �S�U�R�P�R�Y�H�U�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�X�Q�D�V �F�R�V�W�X�P�E�U�H�V �D�O�L�P�H�Q�W�L�F�L�D�V �V�D�Q�D�V�� �G�H �E�D�M�R �L�P�S�D�F�W�R �P�H�G�L�R�D�P�E�L�H�Q�W�D�O�� �V�H �W�U�D�E�D�M�D�U�i �S�D�U�D �O�D�� �� �� �� �� �� �� �� �� �� �� ��
�V�H�Q�V�L�E�L�O�L�]�D�F�L�y�Q �H�Q �F�R�Q�F�H�S�W�R�V �F�R�P�R �³�6�R�E�H�U�D�Q�t�D �$�O�L�P�H�Q�W�D�U�L�D�´�� �³�3�U�R�G�X�F�F�L�y�Q �7�U�D�G�L�F�L�R�Q�D�O�´ �\ �³�&�R�Q�V�X�P�R�� �� �� �� �� �� �� �� �� ��
�5�H�V�S�R�Q�V�D�E�O�H�´�� �(�Q �H�V�W�H �V�H�Q�W�L�G�R �V�H �S�U�H�W�H�Q�G�H �T�X�H �O�D �I�L�Q�F�D �V�H�D �X�Q�U�H�I�H�U�H�Q�W�H �G�H �R�U�J�D�Q�L�V�P�R�V �\ �J�U�X�S�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�T�X�H �W�U�D�E�D�M�H�Q �H�V�W�R�V �W�H�P�D�V �\ �T�X�H �D �V�X �Y�H�] �X�V�H�Q �O�R�V �H�V�S�D�F�L�R�V �G�L�V�S�R�Q�L�E�O�H�V �G�H �O�D �I�L�Q�F�D �S�D�U�D �O�D�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�V�H�Q�V�L�E�L�O�L�]�D�U���D���O�D���F�R�P�X�Q�L�G�D�G����
��
�(�Q �H�V�W�H �V�H�Q�W�L�G�R���S�U�H�V�H�U�Y�D�U �H�O �D�F�H�U�Y�R �G�H �F�X�O�W�X�U�D �U�X�U�D�O �G�H �O�D �]�R�Q�D �V�H�U�i �L�P�S�R�U�W�D�Q�W�H���� �(�Q �H�V�S�H�F�L�D�O �\�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�G�H �I�R�U�P�D �W�U�D�Q�V�Y�H�U�V�D�O �D�O �G�H�V�D�U�U�R�O�O�R �G�H �S�U�R�\�H�F�W�R�� �V�H �T�X�L�H�U�H �I�R�P�H�Q�W�D�U �O�D �F�X�O�W�X�U�D �G�H�O �³�$�X�]�R�O�D�Q�´ ���W�U�D�E�D�M�R�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�O�H�F�W�L�Y�R�����F�R�P�R���I�R�U�P�D���G�H���U�H�O�D�F�L�y�Q���F�R�P�X�Q�L�W�D�U�L�D�����W�D�Q���W�U�D�G�L�F�L�R�Q�D�O���H�Q���Q�X�H�V�W�U�R���S�D�t�V����
��
�(�V�W�D �L�Q�L�F�L�D�W�L�Y�D �W�D�P�E�L�p�Q �V�X�S�R�Q�H �X�Q�D �K�H�U�U�D�P�L�H�Q�W�D �S�D�U�D �O�D �H�G�X�F�D�F�L�y�Q �P�H�G�L�R�D�P�E�L�H�Q�W�D�O�� �/�D�� �� �� �� �� �� �� �� �� �� ��
�W�U�D�Q�V�I�H�U�H�Q�F�L�D �G�H �F�R�Q�R�F�L�P�L�H�Q�W�R�V �H�Q�W�U�H �O�R�V �S�D�U�W�L�F�L�S�D�Q�W�H�V �\ �H�O �F�R�Q�W�D�F�W�R �F�R�Q �O�D �W�L�H�U�U�D �\ �O�R�V �F�L�F�O�R�V�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�Q�D�W�X�U�D�O�H�V�� �U�H�Y�D�O�R�U�L�]�D�Q �O�D�V �U�H�O�D�F�L�R�Q�H�V �F�R�Q �H�O �P�H�G�L�R �I�t�V�L�F�R �\�H�Q�W�U�H �R�W�U�D�V �F�R�V�D�V �D�\�X�G�D�Q �D �H�Q�W�H�Q�G�H�U�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�Q�F�H�S�W�R�V �F�R�P�R �H�O �F�D�P�E�L�R �F�O�L�P�i�W�L�F�R�� �/�D �E�L�R�G�L�Y�H�U�V�L�G�D�G �V�H �H�Y�L�G�H�Q�F�L�D�U�i �S�R�U �O�D �S�U�H�V�H�Q�F�L�D �G�H�� �� �� �� �� �� �� �� �� �� �� �� ��
�Y�D�U�L�H�G�D�G�H�V �G�H �F�X�O�W�L�Y�R �O�R�F�D�O�H�V �T�X�H �L�U�i�Q �D�W�U�D�\�H�Q�G�R �D �O�D�V �D�E�H�M�D�V �\ �S�H�T�X�H�x�D�V �D�Y�H�V�����/�D �I�L�Q�F�D �\�D �H�V�W�i�� �� �� �� �� �� �� �� �� �� �� �� ���� �� �� ��
�F�D�W�D�O�R�J�D�G�D �F�R�P�R �H�V�S�D�F�L�R �Y�H�U�G�H �G�H �L�Q�W�H�U�p�V �H�Q �O�D �U�H�G �G�H �F�R�U�U�H�G�R�U�H�V �Y�H�U�G�H�V �T�X�H �I�L�J�X�U�D�Q �H�Q �H�O�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�3�*�2�8���� �&�R�P�R �$�V�R�F�L�D�F�L�y�Q �X�W�L�O�L�]�D�U�H�P�R�V �H�V�W�H �H�V�S�D�F�L�R �S�D�U�D �V�H�J�X�L�U �V�H�Q�V�L�E�L�O�L�]�D�Q�G�R �D �O�D �F�L�X�G�D�G�D�Q�t�D�� �� �� �� �� �� �� �� �� �� �� ��
�V�R�E�U�H �H�V�W�R�V �\ �R�W�U�R�V �D�V�S�H�F�W�R�V �U�H�O�D�F�L�R�Q�D�G�R�V �F�R�Q �O�D �L�P�S�R�U�W�D�Q�F�L�D �D�P�E�L�H�Q�W�D�O �G�H�O �P�R�Q�W�H �X�O�L�D ���=�(�& �G�H�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�8�O�L�D���\���-�D�L�]�N�L�E�H�O������
��
�6�H �T�X�L�H�U�H �U�H�K�D�E�L�O�L�W�D�U �H�Q �D�X�]�R�O�D�Q �O�D �Y�L�Y�L�H�Q�G�D �D�E�D�Q�G�R�Q�D�G�D ���&�D�W�D�O�R�J�D�G�D�� �S�D�U�D �F�U�H�D�U �D�T�X�t �H�O�� �� �� �� �� �� �� �� �� �� �� �� ��
�F�H�Q�W�U�R �G�H �D�W�H�Q�F�L�y�Q �G�H �Y�L�V�L�W�D�Q�W�H�V �\ �Y�R�O�X�Q�W�D�U�L�R�V���� �6�H�U�i �H�Q �H�V�W�H �H�V�S�D�F�L�R �G�R�Q�G�H �V�H �D�W�H�Q�G�H�U�i �D�� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�W�R�G�R�V �O�R�V �S�D�U�W�L�F�L�S�D�Q�W�H�V�� �\ �V�H �K�D�E�L�O�L�W�D�U�i �X�Q�D �V�D�O�D �G�H �U�H�X�Q�L�y�Q�D �G�L�V�S�R�V�L�F�L�y�Q �G�H �W�R�G�D�V �O�D�V �S�H�U�V�R�Q�D�V �\�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
�F�R�O�H�F�W�L�Y�R�V �T�X�H �Q�H�F�H�V�L�W�H�Q �G�H �X�Q �O�X�J�D�U �G�H �H�V�W�D�V �F�D�U�D�F�W�H�U�t�V�W�L�F�D�V�� �$�G�H�P�i�V �V�H �F�R�Q�W�H�P�S�O�D �G�H�V�W�L�Q�D�U �X�Q�� �� �� �� �� �� �� �� �� �� �� �� �� ��
�S�H�T�X�H�x�R���H�V�S�D�F�L�R���S�D�U�D���F�U�H�D�U���X�Q�D���E�L�E�O�L�R�W�H�F�D���G�H���U�H�F�X�U�V�R�V����
��
�6�H �Y�R�O�Y�H�U�i�Q �D �U�H�D�O�L�]�D�U���S�H�U�L�y�G�L�F�D�P�H�Q�W�H �O�D�V �³�9�L�V�L�W�D�V �*�X�L�D�G�D�V �D �O�R�V �'�H�S�y�V�L�W�R�V �G�H �$�J�X�D���´���� �� �� �� �� �� �� �� �� �� �� �� ��
�&�R�Q�W�D�Q�G�R �V�L�H�P�S�U�H �F�R�Q �O�D �D�X�W�R�U�L�]�D�F�L�y�Q �S�H�U�W�L�Q�H�Q�W�H�� �V�H �V�H�J�X�L�U�i �D�E�U�L�H�Q�G�R �D �O�D �F�L�X�G�D�G�D�Q�t�D �H�V�W�H �W�H�V�R�U�R�� �� �� �� �� �� �� �� �� �� �� �� �� ��
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	Presentación a los I Premios ELKARLAN del Gobierno Vasco
	para proyectos de co-generación de valor público
	Plaza La Cantera, 5- 2º
	48003 Bilbao
	wikitoki.org
	Una 'comunidad de práctica' abierta, física y digital, que se relaciona con otras comunidades, iniciativas y programas; y que forma parte activa de su contexto más cercano y de redes internacionales, para experimentar sobre:
	
	2.- Situando WikiToki
	(presentación general más allá de Elkarlan)
	2.1.- Qué es
	2.1.c.- Carácter in-multi-inter-trans-disciplinar
	2.1.d.- Diferenciación respecto a modelos similares
	WikiToki no es tanto una innovación radical, como una hibridación de modelos pre-existentes ligados a espacios de co-working, medialabs o hacklabs, centros sociales y clusters. Un modelo que coge algo de cada parte y lo remezcla.
	Por eso WikiToki es un proyecto novedoso (que no único), porque integra participación pública y ciudadana, con auto-gestión laboral y modelos creativos de (re)producción social, abiertos y copyleft; haciéndolo en claves de integración socioeconómica, sostenibilidad y ética feminista.
	
	
	2.4.b.- Un modelo auto-gestionado
	Un banco del tiempo como forma de buscar una gestión-dedicación del tiempo y las responsabilidades equilibrada entre todos los agentes implicados y las tareas productivas y reproductivas (los agentes que componen WikiToki se comprometen a aportar un tiempo de trabajo a lo común de 10 horas/mes).
	WikiToki es un proyecto que comenzó a configurarse a principio de 2013 y que durante 2014 dio sus primeros pasos en un espacio compartido. Durante el primer año de convivencia hemos desarrollado conjuntamente numerosos protocolos de funcionamiento y proyectos comunes.
	Ahora, durante 2015, hemos profundizado en las inquietudes y motivaciones que nos ocupan y nos sirven como como motor de trabajo, como son:
	Las relaciones entre entornos público / privado, colectivo / individual, físico / virtual y el intento de generar un nuevo marco común.
	La generación de una economía solidaria y distribuida y unas condiciones de trabajo sostenibles, superando la actual situación de precariedad extrema.
	Las búsqueda de fórmulas de colaboración más eficientes que pongan en el centro a las personas, los afectos y cuidados; y el desarrollo de redes profesionales que permitan el crecimiento por agregación, desde el mutualismo frente al individualismo.
	La adecuación del propio espacio para el desarrollo de la actividad de WikiToki y la creación de una red de espacios-recursos comunes en el conjunto del barrio.
	La creación de herramientas y protocolos de comunicación externa e interna.
	3.2.- Residencias WikiToki
	WikiToki cuenta con espacio para 20 puestos de trabajo estables, así como otros espacios de trabajo no continuado. Actualmente acoge a los siguientes agentes: Amets Aldatzeko, Ana Fernández, Artaziak, Basurama, Clickea, ColaBoraBora, Dooroom Collective, Histeria Kolektiboa, Ideatomics, Josunene, Kultiba, Macarena Recuerda Sheperd, Montera 34, Pez Estudio, Shareak, Ttipi studio y Zaramari (actualmente en WikiToki hay 17 agentes que representan de manera directa la actividad entre 25 y 35 personas -según el pico de actividad-) Un grupo de carácter interdisciplinar entre las artes visuales y performativas, el diseño, la arquitectura, las tecnologías libres, la economía social y el consumo colaborativo o la mediación cultural.
	La forma de acceso a las residencias está abierta a lo largo de todo el año y se hace mediante formulario de solicitud. En este formulario se pide al agente solicitante que responda las siguientes preguntas:
	Descripción del agente y de sus actividad.
	Vínculo con la filosofía de WikiToki.
	Motivo de elegir WikiToki frente a otras opciones existentes.
	Compromiso a sumarse al modelo de co-gestión de WikiToki y aportar al trabajo común.
	Modalidad en la que desea participar como residente (Txoker, Mahier 80 o 40).
	Las respuestas se evalúan por parte de la asamblea y la decisión de aceptar o no la solicitud se toma en base a los siguientes criterios:
	1. Adecuación del agente a la filosofía de WikiToki.
	2. Contribuir a la diversificación de la tipología de agentes residentes.
	3. Nivel de innovación de los proyectos a desarrollar (experimentación y diferenciación respecto a otras propuestas...).
	4. Disponibilidad de espacio (de no haberlo, se pasa a una lista de espera).
	Los agentes residentes con un vínculo superior a 3 meses, deben entrar a formar parte de la Asociación WikiToki, para lo que deben obtener el aval de dos socios y abonar una cuota de entrada y una fianza por el uso del espacio.
	En general las residencias en WikiToki se plantean por un tiempo indefinido, más que la rotación de agentes, buscamos fortalecer una idea de COMUNIDAD y la generación de relaciones a medio plazo, por lo que apostamos por estancias estables que permitan el desarrollo de un clima de confianza, co-responsabilidad, retroalimentación y mutualismo, alejado de relaciones de inestabilidad, instrumentalización y precarización.
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